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Item 5. Other Materially Important Events

A definitive agreement was executed on February 27, 1995 for the acquisition by
Lee Enterprises, Incorporated of 50.25% of the outstanding stock of Journal-Star
Printing Co., a Nebraska corporation, from Journal Limited Partnership, a
Nebraska limited partnership ("JLP"). The registrant owns the remaining 49.75%
of the outstanding shares of Journal-Star Printing Co. not owned by JLP.
Journal-Star Printing Co. publishes the Lincoln Star and the Lincoln Journal,
morning and afternoon daily newspapers; the Journal-Star, a combined
Saturday/holiday newspaper; and the Sunday Journal and Star, all of which are
distributed in the Lincoln, Nebraska area. The transaction will be effected by
a statutory merger of Journal-Star Printing Co. into a newly-formed subsidiary
of the registrant and the cancellation of outstanding shares of Journal-Star
Printing Co. JLP will receive shares of common stock of the registrant having
an approximate value of $58,250,000. At the closing, JLP shall also receive an
additional payment from Journal-Star Printing Co. of $750,000 for the assignment
or termination of certain contracts. Subject to the requisite regulatory
approval discussed below, the parties contemplate closing of the transaction on
or before March 31, 1995.

on March 6, 1995, the registrant entered into a definitive agreement with the
holders of all of the outstanding common and preferred stock of SJL of Kansas
Corp., a Kansas corporation ("SJL"), for the acquisition by registrant of all
outstanding stock of SJL. SJL owns and operates, directly or through wholly-
owned subsidiaries, television stations KSNW Channel 3, Wichita, Kansas; KSNT



Channel 27, Topeka, Kansas; KSNC Channel 2, Great Bend, Kansas; KSNG Channel
11, Garden City, Kansas; and KSNK Channel 8, Oberlin, Kansas. The acquisition
will be effected by means of a statutory merger of a newly-formed subsidiary of
the registrant into SJL; the cancellation of all outstanding common and
preferred stock of SJL in exchange for payment, at or after the closing, of
$48,750,000 plus adjusted working capital (as defined in the Acquisition
Agreement); and the issuance of new shares of common stock of SJL to the
registrant. Subject to the requisite regulatory approval discussed below,

the parties contemplate closing of the transaction on or before June 30, 1995.

Each of the above transactions is subject to the approval of the Federal Trade
Commission and the United States Department of Justice pursuant to the
requirements of the Hart-Scott-Rodino Antitrust Improvements Act of 1976, as
amended. Acquisition of the stock of SJL is also subject to the approval of the
Federal Communications Commission under the Communications Act of 1934, as
amended.

Registrant is engaged in discussions with institutional lenders for the
borrowing of up to $50,000,000 to finance the purchase price to be paid to
the stockholders of SJL and the repurchase of common stock of the registrant
as and when such shares may be available in connection with the registrant's
1995 stock repurchase program.
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