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Item 5.           Other Events. 

 

                           On November 9, 1995, the Company's Board of Directors 

                  declared a two for one stock  split to be effected by means of 

                  a 100%  stock  dividend.  The  distribution  will  be  made on 

                  December 8, 1995 to Common and Class B Common  stockholders of 

                  record on the close of business on November 20,  1995,  at the 

                  rate of one  share of Common  Stock  for each  share of Common 

                  Stock  outstanding,  and one share of Class B Common Stock for 

                  each  share  of  Class B  Common  Stock  outstanding,  in each 

                  instance as of November  20,  1995.  As of November  20, 1995, 

                  there were  17,111,993  shares of Common  Stock and  6,584,931 

                  shares  of  Class B  Common  Stock  outstanding.  The  Company 

                  anticipates  that the maximum  number of shares  which will be 

                  issued as a result of the stock  dividend  will be  17,111,993 

                  shares of Common Stock and 6,584,931  shares of Class B Common 

                  Stock. As of December 8, 1995,  after giving effect to the two 

                  for one stock split,  the Company  anticipates that there will 

                  be 34,223,986  shares of Common Stock and 13,169,862 shares of 

                  Class B Common Stock outstanding. 
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