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Item 7.01. Regulation FD Disclosure.

The supplemental financial information is furnished as Exhibit 99.1 to this Form 8-K and is hereby incorporated by reference. The information in this report
shall not be treated as filed for purposes of the Securities Exchange Act of 1934, as amended.

Lee Legacy only and Pulitzer Inc. ("Pulitzer") only supplemental financial information is being provided because it is a required reporting covenant in the
debt agreements of Lee Enterprises, Incorporated (the "Company"). Lee Legacy constitutes the business of the Company, including its 50% interest in
Madison Newspapers, Inc.("MNI"), but excluding Pulitzer and the Company’s 50% interest in TNI Partners ("TNI").

The Lee Legacy and Pulitzer separate income statement presentations are not prepared in accordance with Generally Accepted Accounting Principles
("GAAP") as non-operating income (expense) and income tax expense are allocations of the consolidated balances and have not been prepared in accordance
with Accounting Standards Codification 280: Segment Reporting. This presentation is only intended to be used for purposes of complying with covenants
under the Company's debt agreements and should not be used as a substitute for the Company's consolidated financial statements prepared in accordance with
GAAP. Refer to the Company's consolidated financial statements prepared in accordance with GAAP as periodically filed on Form 10-Q and Form 10-K with
the Securities and Exchange Commission.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

   LEE ENTERPRISES, INCORPORATED  
   

/s/ Ronald A. Mayo

 
    
Date: May 6, 2016 By:  
   Ronald A. Mayo  
   Vice President, Chief Financial Officer,  
   and Treasurer  
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Exhibit 99.1 - Supplemental Financial Information – Second fiscal quarter ended March 27, 2016.
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13 Weeks Ended (unaudited)        
 March 27, 2016  March 29, 2015

(in thousands) Consolidated Lee Legacy Pulitzer Inc.  Consolidated Lee Legacy Pulitzer Inc.

Operating revenue:        
Advertising and marketing
services 88,731 62,247 26,484  98,017 69,148 28,869

Subscription 46,658 32,300 14,358  48,111 32,513 15,598

Other 11,446 9,723 1,723  10,429 8,872 1,557

Total operating revenue 146,835 104,270 42,565  156,557 110,533 46,024

Operating expenses:        
Compensation 58,850 44,754 14,096  61,236 46,273 14,963

Newsprint and ink 6,053 4,559 1,494  7,661 5,727 1,934

Other cash costs 54,107 30,970 23,137  56,866 32,327 24,539

Depreciation and amortization 10,941 7,673 3,268  11,566 7,884 3,682

Loss (gain) on sale of assets, net (438) 96 (534)  5 4 1

Workforce adjustments 588 571 17  641 242 399

Total operating expenses 130,101 88,623 41,478  137,975 92,457 45,518

Equity in earnings of MNI and TNI 2,009 645 1,364  1,653 444 1,209

Operating income 18,743 16,292 2,451  20,235 18,520 1,715

Nonoperating income (expense), net 13,129 12,358 771  (17,476) (17,514) 38

Income tax expense 12,389 11,218 1,171  717 80 637

Net income 19,483 17,432 2,051  2,042 926 1,116

Adjusted EBITDA is a non-GAAP financial measure. Below is a reconciliation of adjusted EBITDA to net income, the most directly
comparable measure under GAAP:

Net Income 19,483 17,432 2,051  2,042 926 1,116

Adjusted to exclude        
Nonoperating expenses, net (13,129) (12,358) (771)  17,476 17,514 (38)

Income tax expense 12,389 11,218 1,171  717 80 637
Equity in earnings of TNI and
MNI (2,009) (645) (1,364)  (1,653) (444) (1,209)

Depreciation and amortization 10,941 7,673 3,268  11,566 7,884 3,682

Loss (gain) on sale of assets, net (438) 96 (534)  5 4 1

Workforce adjustments 588 571 17  641 242 399

Stock compensation 594 594 —  640 640 —

Add:        
Ownership share of TNI and MNI
EBITDA (50%) 2,711 1,242 1,469  2,212 898 1,314

Adjusted EBITDA 31,130 25,823 5,307  33,646 27,744 5,902

        

Supplemental cash flow information      
Distributions from MNI and TNI 4,501 2,250 2,251  3,128 1,250 1,878

Capital expenditures (1,801) (1,644) (157)  (2,128) (1,438) (690)

Pension contributions (744) — (744)  (435) — (435)
Cash income tax refunds
(payments) (282) (282) —  68 157 (89)

Interest income 110 110 —  102 102 —

Interest to be settled in cash (16,281) (12,151) (4,130)  (18,403) (18,084) (319)
Debt financing and administrative
costs — — —  (65) (65) —



26 Weeks Ended (unaudited)        
 March 27, 2016  March 29, 2015

(in thousands) Consolidated Lee Legacy Pulitzer Inc.  Consolidated Lee Legacy Pulitzer Inc.

Operating revenue:        
Advertising and marketing
services 194,368 134,685 59,683  213,847 149,342 64,505

Subscription 97,089 66,839 30,250  98,510 66,059 32,451

Other 23,783 20,130 3,653  21,409 17,940 3,469

Total operating revenue 315,240 221,654 93,586  333,766 233,341 100,425

Operating expenses:        
Compensation 117,514 89,601 27,913  123,173 92,519 30,654

Newsprint and ink 12,738 9,706 3,032  16,507 12,250 4,257

Other cash costs 112,977 65,038 47,939  117,103 66,330 50,773

Depreciation and amortization 21,884 15,308 6,576  23,061 15,834 7,227

Loss (gain) on sale of assets, net (1,409) 133 (1,542)  (252) (75) (177)

Workforce adjustments 1,192 1,114 78  852 314 538

Total operating expenses 264,896 180,900 83,996  280,444 187,172 93,272

Equity in earnings of MNI and TNI 4,808 1,828 2,980  4,410 1,556 2,854

Operating income 55,152 42,582 12,570  57,732 47,725 10,007

Nonoperating income (expense), net (4,626) (6,098) 1,472  (38,468) (38,541) 73

Income tax expense 19,535 14,435 5,100  7,215 3,553 3,662

Net income 30,991 22,049 8,942  12,049 5,631 6,418

Adjusted EBITDA is a non-GAAP financial measure. Below is a reconciliation of adjusted EBITDA to net income, the most directly
comparable measure under GAAP:

Net Income 30,991 22,049 8,942  12,049 5,631 6,418

Adjusted to exclude        
Nonoperating expenses, net 4,626 6,098 (1,472)  38,468 38,541 (73)

Income tax expense 19,535 14,435 5,100  7,215 3,553 3,662
Equity in earnings of TNI and
MNI (4,808) (1,828) (2,980)  (4,410) (1,556) (2,854)

Depreciation and amortization 21,884 15,308 6,576  23,061 15,834 7,227

Loss (gain) on sale of assets, net (1,409) 133 (1,542)  (252) (75) (177)

Workforce adjustments 1,192 1,114 78  852 314 538

Stock compensation 1,164 1,164 —  1,083 1,083 —

Add:        
Ownership share of TNI and MNI
EBITDA (50%) 6,519 3,330 3,189  5,969 2,906 3,063

Adjusted EBITDA 79,694 61,803 17,891  84,035 66,231 17,804

        

Supplemental cash flow information:      

Distributions from MNI and TNI 7,729 4,000 3,729  6,072 3,000 3,072

Capital expenditures (3,271) (2,846) (425)  (5,675) (3,518) (2,157)

Pension contributions (1,488) — (1,488)  (435) — (435)
Cash income tax refunds
(payments) (271) (271) —  64 153 (89)

Interest income 185 185 —  180 180 —

Interest to be settled in cash (33,423) (25,035) (8,388)  (37,193) (36,414) (779)
Debt financing and administrative
costs (44) — (44)  (82) (82) —


