LEE ENTERPRISES

Lee Enterprises added to membership of US small-cap Russell 2000 Index
June 29, 2026

DAVENPORT, lowa, June 29, 2026 (GLOBE NEWSWIRE) -- Lee Enterprises has been added as a member of the US small-cap Russell 2000® Index,
effective at US market open on June 29 as part of the 2026 Russell indexes reconstitution. Membership in the Russell 2000® Index, which remains in

place for half a year beginning 2026, is based on membership in the broad-market Russell 3000® Index. The stock also was automatically added to
the appropriate growth and value indexes.

“Our inclusion in the Russell 2000 ® Index is a reflection of our team’s hard work, execution, and strong financial performance,” said Josh Rinehults,
Lee’s Vice President and Chief Financial Officer. “We expect this milestone to enhance our visibility within the investment community, increase trading
liquidity, and broaden our institutional shareholder base as we continue to execute our long-term growth strategy and drive increased value for our
shareholders.”

Russell indexes are widely used by investment managers and institutional investors for index funds and as benchmarks for active investment
strategies. According to data as of the end of June 2025, about $12.2 trillion in assets are benchmarked against the Russell US indexes, which belong
to FTSE Russell, the global index provider.

Fiona Bassett, CEO of FTSE Russell, an LSEG business, comments, “The Russell indexes have continuously adapted to the evolving dynamic US
economy, and it's crucial to fully recalibrate the suite of Russell US Indexes, ensuring the indexes maintain an accurate representation of the market.
The transition to a semi-annual reconstitution frequency this year will ensure our indexes continue to represent the market and maintain the purpose of
the index as a portfolio benchmark.”

For more information on the Russell 2000® Index and the Russell indexes reconstitution, go to the “Russell Reconstitution” section on the ETSE

Russell website.
ABOQUTIFE

Lee Enterprises is a leading provider of local news and information and a major subscription and advertising platform, with daily and weekly
newspapers and rapidly expanding digital products serving 114 markets across 25 states. Our core commitment is to provide valuable, intensely local
news and information to the communities we serve. Our markets include St. Louis, MO; Buffalo, NY; Omaha, NE; Richmond, VA; Lincoln, NE;
Madison, WI; Davenport, IA; and Tucson, AZ. For more information about Lee, please visit www lee.net,

ABOUT FTSE Russell, an | SEG Business

FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide. FTSE Russell
calculates thousands of indexes that measure and benchmark markets and asset classes in more than 70 countries, covering 98% of the investable
market globally. FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Approximately $21.20
trillion is benchmarked to FTSE Russell indexes. Leading asset owners, asset managers, ETF providers and investment banks choose FTSE Russell
indexes to benchmark their investment performance and create ETFs, structured products and index-based derivatives. A core set of universal
principles guides FTSE Russell index design and management: a transparent rules-based methodology is informed by independent committees of
leading market participants. FTSE Russell is focused on applying the highest industry standards in index design and governance and embraces the

I0SCO Principles. FTSE Russell is also focused on index innovation and customer partnerships as it seeks to enhance the breadth, depth and reach
of its offering. FTSE Russell is wholly owned by LSEG. For more information, visit ETSE Russell.
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